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ABSTRACT

In this paper, we consider identifying features 
of sectoral structuring within the national econ-

-

its strong association with certain sector dom-
inance in the economy. It is against this back-
ground that we offer an explanation for the delay 
in transferring from the post-Soviet to the appli-

structure elements in Russia and Belarus. We 
perform analysis of the three-component P-S-T 
model (primary, secondary, tertiary sector) us-
ing statistical and econometric methods and de-

in national economies of oil and gas producing 
countries. Analysis of the Russian and Norwe-
gian economies’ intersectoral changes suggests 
that it is necessary for the government to devel-
op and implement selective structural policy to 
overcome the existing structural disproportions.

 
Keywords: sector, intersectoral shift, minerals 
extraction, deindustrialization, tertiarization.

INTRODUCTION

Driven by traditional resources scarcity, re-
placement of material production factors by hu-
man capital and consumption shift to non-materi-
al goods, global structural transformation requires 
from developed national economies achievement 
of new economic growth quality corresponding 
to the post-industrial society. It may be that one 
of the obstacles to that is the natural resources ex-

high capital intensiveness.
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The model of structural development, under 
which the impact of material component of eco-
nomic growth is consistently reducing, is based 
on the economy’s division into primary, second-
ary and tertiary sectors (P-S-T model) proposed 

in explanation of empirically observed shift 
to post-industrial society (Dietrich & Krüger, 

dividing the economy into agriculture, indus-

(A-I-S model) – primarily by separation of sub-
soil assets extraction from industry and includ-

some Eastern European statistical agencies to S. 
Kuznets model – still existing a few years ago 
– was determined to a high extent by the wish 
to present economies of those countries less re-
source based and more industrial.

growth analysis function relate mining to the 
primary sector. They explained the possibility of 
typologization of the economy’s structural trans-
formation process for different groups of coun-

Indicators of raw materials extraction and export 
along with characteristics of production condi-
tions, aggregate demand, and investment activ-
ity belong to the indicators of universal factors 

-
change as well as learning new behavior patterns 

sectors disappearance in his theory is caused by 
-
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ABSTRACT

The aim of this paper is to show the distribu-
tion of net wages in the Republic of Macedonia 
and whether the great world economic crisis of 
2008 has had an impact on the inequality in the 
distribution of wages. In this paper it is ana-
lyzed the level of inequality in the distribution 
of wages in Macedonia in 2008 as a year when 
the economic crisis started in the last quarter, in 
2012 as the year in which GDP still has had a 
negative rate of economic growth and in 2014, 
when the economy maintained positive econom-
ic growth. In the three selected years the analy-
sis is based on examination of the inequality in 
the distribution of the paid net wages.

In the paper, the analysis of inequality in the 
distribution of net wages is based on deter-
mining the distribution of frequencies, con-
structing the Lorenz curve and the Gini index 
calculation. The results show that there is a 
quite expressed inequality in the distribution 
of net wages in Macedonia, whereas the esti-
mated Gini index is 27.98 in 2008, 26.76 in 
2012 and 25.88 in 2014. Thus, it should be 
kept in mind that the inequality in the distri-
bution of total income is higher and in the 
analyzed period the Gini index is greater than 
40. This points the fact that Macedonia has 
the highest inequality in the distribution of in-
come compared to all EU member states and 
candidate countries for EU membership.

Keywords: wages inequality, Gini index, 
Lorenz curve, Macedonia.

LITERATURE REVIEW AND METHODOLOGY

Pioneering steps in the measurement of income 
inequality are made in the 50s of the last centu-
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ry by a famous economist, winner of the Nobel 
laureate in economics, Simon Kuznetz. Kuznetz 
(1955) examines the relationship between eco-
nomic growth and distribution of income. Lat-
er, the issue of measuring income inequality 
is processed by other economists, Atkinson 
(1970), Tinbergen (1975), McConnell, Brue and 
MacPherson (2003), Freeman (2009), Atkin-
son (2009) and they take place in publications 
of international institutions IMF (2007), OECD 
(2008) and United Nations (2012a; 2012b). 

Lejour and Tang (1999) are investigating 
the potential future impact of the globaliza-
tion on the relative wages, whereas the focus 
is put on the inequality in wages in Japan, 
Western Europe and the United States.

Rose and Viju (2014) are examining income 
inequality in Central and Eastern Europe for 
the period of transition whereas it is stated 
that in these countries various factors (eco-
nomic, demographic, political, cultural, etc.) 

-
comes. Simai (2006) examines the causes and 
the consequences of inequality and poverty in 
the countries of Eastern Europe with a focus 
on CIS transition economies. Cornia (2011) , 
explains the variations in the income inequal-
ity over the time and makes a comparison be-
tween Latin America and Europe.

Mojsovska - Blazevski, N. (2011), analyzes the 
development of wages in the country over the 
past two decades, and puts special emphasis on 
the years during the great global economic crisis.

Tevdovski and Ivanovski (2014) are examin-
ing the income inequality in South-Eastern Eu-
rope and they conclude that income inequality 
is  increasing almost in all countries of South-
Eastern Europe until 2009. Also they conclude 
that the greatest inequality in the distribution of 
income is registered in Macedonia.
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ABSTRACT

Since the 1980s, foreign direct investment 

-
-

-

-
-

-
-

Keywords: FDI foreign direct investment, 
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-
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-

 
 mixed use resorts, second 

 
UVOD

-

-
štaja i F&B sektor, kao predominantne stu-

-
-

-

-

strukturu smještajne industrije, što poka-

-

-
-

 mixed use resorts, second homes, 

INTRODUCTION

and F & B sector, as the predominant columns 
-

ments of entertainment and recreation and 
-

-
ist transport, tourist agencies, tour operators, 
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  kapacitet, troškovi, 
progresija troškova, degresija troškova, 
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 capacity, expenses, expense 
progression, expense degression, expense 
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-
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REZIME

Podizanjem kvaliteta korporativnog uprav-
-
-

-

-

-

 korporativno upravljanje, 
transparentnost, diskriminaciona analiza.

UVOD

Korporativno upravljanje treba osigurati 
-

vanju ciljeva koji su u interesu samog pre-
-

-

-

odgovornost i transparentnost i konkretizira-

ABSTRACT

-

-
-
-

 Corporate Governance, 
Transparency, Discrimination Analysis.

-

-
-

-
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-
-
-

je dokumentarni akreditiv. Pored akreditiva i

-

-
-

– tzv. dokumentarni inkaso. Kod tog instru-

sredstava unaprijed. To nosi rizik za prodavca 
-

kupac saglasi. Instrumenti platnog prometa 
su predmet ovog rada. 

UVOD

-
-

-

-

-

ABSTRACT

-
-

the most commonly used instrument of interna-
tional payment is a documentary letter of credit. 
In addition to letters of credit and “traditional” 

-
ry collection - the so-called documentary collec-
tion. When any instrument is the reverse order of 
strokes of remittances advance. This carries the 

and in particular sends the document to the col-

INTRODUCTION

-
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